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IMPORTANT DISCLOSURE INFORMATION: The information on this page attempts to illustrate and explain how our firm's RAM® Score “Recession And Market” Allocation Management feature operates. This feature can be applied to any Portformula
model at no additional cost. Please consult your Portformula’s hypothetical for additional disclosures and information regarding your Portformula® account(s). Investing in securities carries an inherent element of risk and past performance is no
guarantee of future results. It is important to understand that the RAM® Score feature is only a tool designed to assist our firm’s management of your account. The RAM® Score feature does not guarantee any specific results or performance and even
with the RAM® Score feature, it is possible that your account will lose value. RAM® Score moves assets into or out of the market based on various economic and market indicators. It is possible that the market will move positively while you are not
invested or negatively while you are invested, resulting in losses. It is important to note that any strategy may underperform and may produce negative results. Purchases and sales of securities, ETFs, mutual funds, bond funds, and money market
accounts may be made without regard to how long you have owned the investment, and frequent movement can result in tax implications, such as short term capital gains and/or longer term capital gains, which should be considered before investing. The
payment of dividends and interest can also create tax liability. Selecting the RAM® Score add-on feature may further result income tax ramifications. Your attorney and accountant should be consulted regarding any legal and/or tax implications. RAM®
Park - RAM Park utilizes money markets. Money markets are not insured or guaranteed by the FDIC or other government agency. Although a money market funds seeks to preserve the value of an investment at $1.00 per share, it is possible to lose
money by investing in a money market. RAM® Drive - Ram Drive utilizes corporate bond funds. As with all investments, there is a risk of loss with bond investments. Corporate bond funds are not backed by the United States government and the
underlying bonds could default if the issuer encounters financial difficultiesunderlying bonds could default if the issuer encounters financial difficulties.

This report utilizes the S&P 500 because it is a well-known index that provide a frame of reference when reviewing the data. Return data represents Price Returns – not Total Returns. Price Returns do not reflect the reinvestment of dividends, interest
received, or realized capital gains. Total Returns may be more or less based on these factors. Indexes are not publically-available investment vehicles and cannot be purchased. Portformulas® does not apply the RAM® Score features directly to the Price
Returns of the S&P 500 and/or any S&P 500 based no-load mutual fund or ETF. The S&P 500 has not endorsed Portformulas® in any way.

Portformula® Investment Strategy―Exclusively from Portformulas®

IMPORTANT NOTICE: Portformulas ®  is an SEC registered investment advisor .  Past performance is no guarantee of future results and your actual results may vary. Investing carries an inherent element of risk.  Potential for substantial loss in principal 
and income exists.  Portformulas® (the Firm) operates with “Limited Discretionary Authority” to engage solely in the implementation of specific step-by-step investment criteria and account rebalancing as indicated and selected by the client. 

This activity is generally referred to by the Firm as a Portformula® Investment Strategy.   ©2009 – 2010 Portformulas®. All Rights Reserved. (Rev. 9/2/2010).


